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Abstract

The article discusses the main directions of strategic cooperation between the Republic of Kazakhstan and
the Italian Republic in the trade and economic fields. It is emphasized that the strategic partnership between the
two countries is based on a solid foundation, and mutually beneficial relations with the Italian Republic, which is
the third largest economy in the eurozone, has become a priority of the foreign policy of the Republic of
Kazakhstan.

In August 1992, an agreement was signed between the Italian Republic and the Republic of Kazakhstan to
establish diplomatic relations. In 2007 the Business Council of Kazakhstan and Italy was created, the
Intergovernmental Working Group on Industrial and Economic Cooperation and Exchange also operates.

During this period the two states were able to raise the level of bilateral relations to a strategic partnership,
went through formation, development and transformation and are looking for reserves to continue effective
multilateral cooperation. The need for research is due to a number of factors. Firstly, for Italy, as a country with
an open economy, the market of Kazakhstan and Central Asia is an important platform for promoting its goods
and services. Secondly, establishing multilateral relations between the two countries is in the interests of both the
European Union and the Eurasian integration. Thirdly, the participation of Italy and Kazakhstan in achieving
common goals on the world stage within the UN and the OSCE contributes to an understanding of the goals of
foreign policy and constructive dialogue. Kazakhstan is interested in Italy’s experience in the development of
small and medium-sized enterprises; we are talking about combining efforts in creating new enterprises in various
fields.

The relevance of the article lies in the fact that Kazakhstan and Italy build their relations on alliance and
respect for national interests and understand the importance of strategic interaction, which will only increase in
connection with the integration processes taking place in Europe and the Eurasian space. Today large-scale
political transformations are being carried out in Kazakhstan. The Head of our state has proposed a program of
reforms aimed at modernizing the political system, improving mechanisms for protecting human rights, and
building a New Kazakhstan. In this context the dynamic relationship with the Italian Republic makes an important
contribution to the implementation and promotion of the reforms carried out in our country.

Kazakhstan intends to continue to pursue a foreign policy aimed at comprehensively strengthening and
developing the strategic partnership with Italy.

Keywords: Kazakhstan, Italy, foreign policy, trade, investments.


mailto:2012nura@bk.ru

M. Ko3blbaeB atbiHaarbl CKY XabapLubicbl /
BecTHMK CKY nmeHn M. KosbibaeBa. Ne 1 (61). 2024 53

KASAKCTAH MEH NTAJTNA APACBLIHAOAFbI CAY JA-OKOHOMUWKAJIbIK
bIHTBIMAKTACTbIKTbIH TEHAEHUNANAPBI MEH BOJTIALLUAF b
HypcyntaHosa J1.H.1, bokaesa A.K.1, KacbimoBa A.K.1*
1AcTaHa xanblkapanblKynueepcumemi, AcTaHa, KasakcTaH Pecnyb6nukacsl
*E-mail: 2012nura@ bk.ru

AHpaTna

MakanaHblH, e3ekTiniri KasakctaH MeH WTannsa KapbIM-KaTbIHACTapblH 0faKTacTblK MeH YATTbIK
MyaLenepdi KypMeTTey HerisiHae KypyblHAa >keHe Eypona meH Eypasvs KeHicTiriHge 6onbin. Makanaga
KasakctaH Pecnybnukacbl MeH WTanusa apacblHfafFbl cayfa-sKOHOMUKasblK —canafafbl  CTpaTernsblk,
bIHTLIMAKTACTbIKTbIH, Herisri 6arbITTapbl TasiKbliaHagbl. EKi en apacbiHAafFbl CTpaTerusblk cepikTecTiK 6epik
HerisgeneHedi, eypoaimMakTafFbl YLIiHLWI 3KOHOMMKacbl caHanaTblH UTanusa Pecny6nunkacbiMeH e3apa TuiMgi
KapbIM-KaTblHaC KasakcTaHHbIH, CbIPTKbI cascaTblHbIH, 6aCbiMAbl/bIFbIHA aliHaFaHbl atan eTingi.

1992 xbInbl Tamblzga tanua Pecnybnukacbl meH KasakcTaH Pecny6nmkachl apacbiHia AUNIoMaTussibIk
KaTblHaC OpHaTy Typanabl KeniciMre Koi Koibingbl. 2007 >Kblibl KeMKaKTbl KapblM-KaTbIHaCTapAbl >KEMICTI
XKYPriseTiH KasakcTaH MeH WTanma Ickepnik KeHeci Kypbligbl, COHbIMEH KaTap 6HEPKACiNTiK-3KOHOMUKaSbIK,
bIHTBIMAKTaCTbIK X8HE a/IMacy XXeHiHAeri YKiMeTapabIK XYMbIC TOObI XXYMbIC iCTeAfi.

Ocbl Ke3eHje eKi MeM/IeKeT eKDKaKTbl KapbIM-KaTbIHaCTapAbl «CTPaTernanblK apinTecTiK» AeHreliiHe feiiH
KeTepe anfpl, KanbIinTacy, faMy XoHe KaliTa KypynapgaH eTTi >X8He TWiMAI KerkakKTbl bIHTbIMAKTaCTbIKTbI
XXanfacTbipy YLWiH pe3epBTep i3geyae». 3epTTey KaxkeTTiniri bipkatap thakTopnapfa 6ainaHbICTbl. BipiHwWigeH,
allblK 3KOHOMMKachl 6ap en peTiHge NTanma ywiH KasakcTtaH »xaHe OpTasiblK A3Vsi HapbIFbl OHbIH Tayapnapbl
MEH KbI3MeTTepiH inrepinetygid MaHbi3abl anaHbl 60nbin Tabblnagbl. EKiHLWIAEH, eKi en apacbiHAa KerkakTbl
KapbIM-KaTblHac opHaTy Eyponanblk ofakTblH Aa, eypasusnblK WHTerpauusHbiH Aa MyggeciHe caili Kenegi.
YwiHwigeH, Ntanna meH KasakcTaHHblH B¥¥ meH EKbI¥ adacbiHia anemfiik apeHaza opTak MakcaTTapFa Ko
XeTKi3yre KaTbICybl CbIPTKbI cascaT NeH CbIHAAPbI AMasIONThIH MakcaTTapbiH TyCiHyre biknan etegi. KasakcraH
yWwiH UTanusHbIH WaFblH XaHe opTa 6M3HECTi JaMbITy TaXipubeci KpI3bIFYLUbIIbIK TaHbITagbl, 051 apTyp/ii
cananapfa xaHa KacinopblHiap Kypyaafbl KyL-Xirepai 6ipikTipy Typasibl.

MakanaHblH, e3ekTiniri, KasakctaH MeH WTanusa KapbIM-KaTblHACTapblH OfAKTaCTbIK MeH YNTTbIK
My4Lenepli KypmeTTey HerisiHge KypyblHAa >xaHe Eypona meH Eypasus KeHicTiriHge 605bIn XaTKaH
WHTErpauusnblK yaepicTepre 6aiinaHbiCTbl OfaH 8pi apTa TYCeTiH CTpaTervsfblK ©3apa iC-KMMblgbIH
MaHbI3AbINbIFbIH TYCiHYiHAe. Kasipri ke3ae KasakcTaHaa ayKbIMAbl Casicn KaiTa Kypynap Xyprisinyge. Memneket
6acLUbICbl Casicy XXyeHi XXaHFbIPTYFa, afaM KyKblKTapblH KOpFay TeTiKTepiH XeTingipyre, XXaHa KasakctaHabl
Kypyfa barbiTTasiFaH pedopmanap 6aFfapnamacbiH YCbIHAbI. Byn Typfbiga Ntanma PecnybnvkacbiMeH cepriHfi
KapbIM-KaTblHacTap esimisfe Xyprisinin xxatkaH pepopmanapibl Xy3ere acblpyfa XaHe ifrepisietyre maHbl3abl
yfnec Kocyga.

KasakcTaH ViTanus meH cTpaTervssblK spinTeCcTiKTi XKaH-XaKTbl HbIFaliTyFa XKoHe faMblTyFa 6aFblTTanfaH
CbIPTKbI CaACaTThl Xa/FacTbIpyFa HNETTI.

Tyningi cesfep: KasakcraH, Utanusa, caacar, cayfa, UHBecTULmAnap.
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AHHOTayuA

B craTbe paccMaTpuBalOTCS OCHOBHbIE HarpaB/ieHUs CTPaTermyeckoro coTpyaHuyectsa Pecny6amnku
KasaxctaH u WTanbsHckoin Pecnybnvkm B TOProBO-3KOHOMMWYECKOW o6nactu. [logyepKuBaeTcs, 4TO
cTpaTermyeckoe napTHEPCTBO [ABYX CTPaH OCHOBbLIBAETCA Ha MPOYHOM (yHAaMeHTe, a B3aVMOBbITOfHble
OTHOLEHUS ¢ VTanbsiHCKolM Pecny6nvKkoid, SBNAIOLWENCA TPeTbeli M0 Be/NMYMHE 3KOHOMUKOW €BPO30HbI CTaslo
NPUOPUTETOM BHELLUHen nonntukm PK.

B aBrycte 1992 r. 661710 NOANMCAHO COrNaLleHne 06 ycTaHOBEHMN AUNTIOMATUYECKMX OTHOLLEHWI MeXAY
Pecny6nukoin KasaxctaH un UTanbsiHcKoin Pecny6nmkoii. B 2007r. 6bin co3gaH [enosoii CoBeT KasaxcTaHa u
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WTanuu, Takxe gelicTByeT MexnpaBnTenbCTBEHHasA paboyas rpynna no NpombILLIEHHOMY UM 3KOHOMUYECKOMY
COTPYAHNYECTBY N 06MeEHY.

3a 9TOT nepuof fBa rocygapcTBa CMOMN MOAHATb YPOBEHb [ABYCTOPOHHWMX OTHOLUEHWA [0
«CTpaTernyeckoro NapTHEPCTBa», NPOLUMN CTAHOBJIEHME, Pa3sBUTME U TPaHChOPMaLMIO, a TaKXe ULLYT pe3epBbl
0N NPOAOMKEHUS  3((EKTUBHONO MHOrMOCTOPOHHEr0 COTpyAHWYecTBa. HeobXxoAMMOCTb  uMccrefoBaHUA
obycnosneHa psagom akTopoB. Bo-nepBblX, 418 WTanmm kKak cTpaHbl C OTKPbITOM 3KOHOMWKON PbIHOK
KasaxcTaHa n LieHTpanbHoi A3nmn SIBNISeTCA BaXHOWN NI0WAaAKONM 415 NPOABVKEHUS CBOMX TOBApOB M ycnyr. Bo-
BTOPbIX, HalaXVBaHNWe MHOTOCTOPOHHWX OTHOLUEHWA MexXay [ABYMS CTpaHamu OTBevaeT MHTepecam, Kak
EBponeiickoro Coto3a, TaK M €BpasuiicKol wuHTerpauun. B-TpeTbux, yuactme WUTtanum un KasaxctaHa B
[OCTVDKEHUM 06 MX Leneil Ha MMpoBoii apeHe B paMkax OOH, OBCE cnoco6cTBYeT MOHUMAaHUIO LieS1ei BHELLHEN
NOMMTUKN U KOHCTPYKTUBHOIO Auasiora. Ansa KasaxctaHa WHTepeceH onbIT WTanuu B pasBuUTUM Manoro u
cpefHero 6m3Heca, pedb MaeT 06 06befMHEHUIN YCUANIA B CO3LaHUN HOBbIX MPeanpuUaTAA B pasinyHbIX cdepax.

AKTYya/IbHOCTb CTaTbW 3aK/IOYaeTcs B ToM, 4TO KasaxctaH n UTaima cBOM OTHOLUEHUSA CTPOAT Ha
COK3HMYECTBE M COOMIOAEHUN HALMOHAIbHBLIX WHTEPECOB, a TakXe MOHUMAKT BaXXHOCTb CTPATErMYecKoro
B3aVMO[eliCTBMSA, KOTOPOe ByeT TONbKO BO3pacTaThb B CBA3W C MHTErpaumoHHbLIMUX NpoLeccamu, NPONCXoaaLLnmm
B EBpone n Ha eBpasuiickom npocTpaHcTBe. CerofHsA B KasaxcTaHe MpPOBOAATCA MacluTabHble MOMUTUYECKME
npeobpasoBaHnA. MNaBa Hallero rocyfapcrsa NpeasioXxua nporpaMmMmy pedopm, KOTOpble 3aTparusatoT chepy
MOAEPHM3aLUN NONNTUYECKOW CUCTEMbI, COBEPLUEHCTBOBaHWE MeXaHW3MOB 3alMTbl Mpas YesioBeKa 1, B LNIOM,
noctpoeHne HoBoro KaszaxctaHa. B 3TOM KOHTeKCTe AMHaMU4YHbIe OTHOLLEHUS ¢ Tanuneid BHOCAT BaXKHbIV BKNas
B peanunsaLunio u NpoaBuKeHne petopM, NPOBOAMMbIX B Hallei cTpaHe.

BHewHenonuTnyecknin  Kypc KasaxctaHa B fanbHeliwem 6yAeT Takke HanpasfleH Ha pasBuUTHe
CTpaTernyeckoro NapTHepPCTBa 1 BCECTOPOHHEE YKPemNIeHNe 0THOLEHN ¢ UTanvei.

Kntouesble cnoBa: KasaxctaH, Tanus, NofvTuKa, TOProBas, NHBECTULINN.

Introduction

The defining stage in the study of the main trends in cooperation between Kazakhstan
and Italy can be considered the work of domestic scientists who developed methodological
problems of the foreign policy of the Republic of Kazakhstan. The interaction of countries in
economic projects should develop into closer relations in other areas, such as culture, education,
the science. Historical aspects of the foreign policy of the Republic of Kazakhstan are
considered in the works of domestic scientists, characterizing the features of the institutional
design of cooperation between Kazakhstan and entities of the international community,
including the European Union (EU). Unfortunately, there are few generalizing works on
investment cooperation between the Republic of Kazakhstan and the EU. We will focus on a
brief overview of articles for 2022-2023.

Seyitkali D., Kayyrken A. in the article “Foreign Policy ofthe Republic of Kazakhstan in
the Works of Domestic Scientists” provide a historiographical review of monographs on the
foreign policy activities of our state over the years of sovereignty, while noting the historical
and chronological principle of constructing the content of their works. The Republic of
Kazakhstan has established itself in the international arena as an active subject of international
relations, makes a real contribution to strengthening regional and global security, takes the
initiative in resolving international conflicts, such as Nagorno-Karabakh, Tajikistan, Syria,
providing a dialogue platform [1, c.164-176].

Temirbaev Zh., Zagal K., Akhmetzhanova S. in the article “Investment climate of
Kazakhstan: trends and changes” analyzed the investment policy ofthe Republic of Kazakhstan
and state measures aimed at attracting foreign investment. We developed recommendations to
improve the investment climate in Kazakhstan and solve existing problems. An innovation is
the launch of an online platform for informing investors in Australia, Austria, Brazil, Germany,
Italy, and Kazakhstan [2, ¢.64-82].
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American political scientists Cohen A. Hill W. Whit D. in their work note that the Central
Asian republics have energy potential that is interesting to the West not only for oil supplies,
but also for uranium and gas [3].

The methodological basis for writing the article was systemic and general scientific
methods, as well as methods of historical analysis and forecasting. A small number of scientific
publications are devoted to issues of Kazakh-Italian relations. Among them, works should be
mentioned. The source base of the article consists of official materials and documents on the
formation and evolution of bilateral relations, including statements and speeches by the
presidents of Italy and Kazakhstan, official reports on the results of visits and negotiations at
the highest level, data from foreign trade statistics of Kazakhstan, publications in Italian and
Kazakh media on various aspects of bilateral relations. The identification of forms and patterns,
features and prospects of real processes of cooperation between the two states is associated with
scientific understanding of the problems of interaction. Mainly, this work focuses on the
interaction between the two countries: from the beginning of the 90s until the visit of President
K .-J K. Tokayev to Italy. The article uses a comparative historical method, since cooperation is
examined in a historical trajectory and considered in the context of historical events that took
place during the period under study.

Modern works of domestic and foreign scientists were used as research materials. The
scientific novelty lies in the use of archival materials from the funds of the Archive of the
President of the Republic of Kazakhstan, which reflect the formation and development of
bilateral relations. The significance of modern political-diplomatic, trade-economic, scientific-
cultural ties and the convergence of positions on international relations can become an
important trend in modern communications.

The research is interdisciplinary in nature, based on various methods. Modern scientific
developments are concentrated around such thematic blocks as international diplomacy,
cultural and humanitarian interaction, analysis of the current and economic situation in different
countries. The practical value of the research work lies in the fact that it can be used in seminar
classes in the disciplines “History of International Relations”, “Global Governance”,
“Developed and Developing Countries” taught in higher educational institutions.

Research methods

Kazakhstan today is interested in the experience of developing the leading sectors of the
Italian economy: mechanical engineering, metallurgy, chemical, food and light industries,
furniture production, tourism. Italy has serious innovative potential in alternative energy,
science and education. Joint cooperation in high-tech industries would further strengthen our
partnership.

Over 30 years, the volume of Italian investments in the economy of Kazakhstan amounted
to more than $15 billion. Both countries understand the need to converge positions on key issues
on the international agenda and advocate strengthening interaction on the world stage based on
the principle of mutual respect.

In order to identify promising areas of cooperation between the two countries the authors
studied openly available official documents of bilateral meetings in the field of trade and
economic cooperation, meetings of the Kazakhstan-Italy Business Council. When writing this
article, the authors also used analytical materials and notes from the Archive of the First
President of the Republic of Kazakhstan. In addition, official statements, notes and statistical
data provided by the Ministry of Foreign Affairs of the Republic of Kazakhstan and other
relevant departments and ministries were analyzed. This made it possible to trace the evolution
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of bilateral trade and economic relations and identify strategic and most promising directions
for their further development.
Results and discussion

The legal framework for bilateral cooperation includes 20 agreements, the key of which
are the Declaration of Cooperation (1994); Treaty of Friendship and Cooperation (1997);
Agreement on cultural and scientific cooperation (1997); Strategic Partnership Agreement
(2009, entered into force in 2011); Agreement on military cooperation (2012).

Since the independence of the Republic of Kazakhstan, Italy has been one of the leading
trading partners of Kazakhstan. Bilateral trade and economic cooperation is developing in such
important areas as industrial and agricultural engineering, agricultural production and others.

Let us note that the negotiations between the two countries in 1998 became a significant
advance in bilateral relations, since the existing contractual framework made it possible to talk
about deepening mutually beneficial cooperation. Major media outlets such as La Stampa, La
Republica, the European Courier magazine, the national news agency ANSA, and the
journalistic agency AGI noted Kazakhstan’s desire to develop partnerships with Italy. This was
facilitated by modern technologies and highly efficient production of Italy, raw materials and
human resources of Kazakhstan. The two countries are interested in promoting Kazakh products
to the European market, such as steel, ferrous and non-ferrous metals [4, c.62].

In June 1999 a conference “Presentation of Kazakhstan” was held in Italy, during which
meetings and negotiations took place between the Minister of Agriculture of the Republic of
Kazakhstan S. Kulagin and the President of IFAD (International Fund for Agricultural
Development) Fawzi Ul-Sultan and representatives of 22 Italian companies interested in
cooperation in the field of production and processing agricultural products. The range of
services offered by the companies was very diverse: from the supply of equipment and
technology, technology exchange to the creation of joint ventures and the implementation of
turnkey projects according to the “from field to counter” scheme [5, ¢.114].

On February 16, 2018, the delegation of the Baiterek holding, led by Deputy Chairman
of the Board G. Tadzhiyakov, took part in a meeting of the intergovernmental Kazakh-Italian
working group on industrial and economic cooperation. As a result of the meeting, a decision
was made to create a Kazakh-Italian Business Council. In addition, representatives of Baiterek
took part in the Kazakh-Italian business forum, held bilateral meetings with representatives of
the national association of pasta AIDEPI, the banking group UBI Banca, the credit and financial
organization Finest, the large industrial holding Leonardo, as well as the state corporation Cassa
depositi e prestiti Group. The forum presented projects of the holding's subsidiaries - the
Development Bank of Kazakhstan, the Damu Fund and the Kazakhstan Project Preparation
Fund.

It should be noted that bilateral trade turnover between Kazakhstan and Italy in 2017
amounted to $9.615 billion. At the end of 2016 Italy took second place among the countries
that are trading partners of the Republic of Kazakhstan and first among European countries.
According to the National Bank of the Republic of Kazakhstan, for 2005-1st quarter of 2017,
the volume of direct Italian investments in the economy of Kazakhstan amounted to $5.76
billion [6].

On June 9, 2021, a Kazakh-Italian business forum was held, where the prospects for
investment cooperation and opportunities for interaction in the areas of green economy, agro-
industrial sector and industrialization were discussed. The event was organized by the foreign
ministries of the two countries with the assistance of the General Confederation of Italian
Industry “Confindustrie”, the ICE Agency, the national company “Kazakh Invest” and the NCE
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“Atameken”. The forum was opened by the Deputy Prime Minister - Minister of Foreign Affairs
of the Republic of Kazakhstan M. Tleuberdi and the Minister of Foreign Affairs and
International Cooperation of the Italian Republic Luigi Di Mario.

In his speech, M. Tleuberdi noted that since 1992, Italian companies have invested about
$9 billion in our country in the United States and a total of more than 270 enterprises with
Italian capital are successfully operating in Kazakhstan. Particularly noted was the contribution
to the Kazakh economy of the Italian transnational company ENI, which has been present in
our country since 1992 and has implemented a number of important projects in the sector of oil
and gas. Atthe same time, in recent years, new projects in the field ofrenewable energy sources
have been successfully implemented in Kazakhstan, such as the construction of a wind power
plant in the Aktobe region and a solar power plant in the Turkestan region.

About 600 Kazakh and Italian businessmen took part in the event. Projects in such sectors
of the Kazakh economy as agriculture, renewable energy sources, mechanical engineering and
others were presented to Italian investors. They welcomed the planned launch in the near future
by the Italian company NEOS of a direct flight between Milan and Almaty. This air service
should make a significant contribution to the development of business and tourist relations
between the two countries” [7].

Prime Minister of Kazakhstan Smailov A. met with the Deputy Chairman of the Council
of Ministers - Minister of Foreign Affairs and International Cooperation of Italy Antonio Tajani,
who was in the Republic of Kazakhstan on an official visit in September 2023. The parties
discussed current issues of cooperation in mechanical engineering, energy, including in the field
of development renewable sources, as well as in the agro-industrial sector, education and other
areas. Our country is ready to increase the export of Kazakh products to Italy for 110 product
items worth over $900 million. Investment interaction between our countries is supported be
new joint projects. The Prime Minister emphasized, that Kazakhstan is interested in further
expanding this cooperation,

Antonio Tajani also outlined Italy's interest in increasing its trade presence in Kazakhstan,
in particular in the clothing industry. In addition, he noted the importance of the opening of a
new ltalian Institute of Culture in Almaty, which will help increase student exchange between
the two countries [8].

According to the Bureau of National Statistics of the Agency for Strategic Planning and
Reforms of the Republic of Kazakhstan, for January - October 2022, the total trade turnover
between Kazakhstan and Italy amounted to $13 billion and this figure is 66.3% higher than for
the same period in 2021, in including, exports from Kazakhstan to Italy in ten months of 2022
increased by 70.6% and amounted to $12.2 billion.

As of January 1, 2022 266 enterprises with Italian participation are successfully operating
in Kazakhstan, including 254 small, 7 mediums and 5 large enterprises, and more than 400
companies have trade relations with the Republic of Kazakhstan. Enterprises are mainly
engaged in the fields of construction, trade and scientific and technical activities.

In accordance with data from the National Bank of the Republic of Kazakhstan, for the
period 2015 - June 2022. The gross influx of investment from Italy to Kazakhstan amounted to
more than $1.3 billion.

In May 2021, the Country Investment Program for Italy for 2021-2023 was approved,
within which 7 targeted industries and 44 targeted Italian companies were identified.

On March 26, 2021, in Kostanay, an agreement was signed between the Italian
transnational holding SDF group and Agromash Holding KZ JSC on the joint production of
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agricultural tractors and combines under the Duetz-Fahr brand under the “Made in Kazakhstan
together with Italy” brand.

On June 9, 2021, the Italy-Kazakhstan business forum was held with the participation of
the Ministers of Foreign Affairs of Kazakhstan and Italy and more than 700 representatives of
companies from Italy and Kazakhstan.

In July 2021, ajoint venture PetrolValves Kazakhstan was created between the Italian
international company PetrolValves group S.p.A. and the Kazakh company Merlion
Development group LLP for the production of valves and compressor technologies.

June 1, 2022 in Rome with the participation of the Deputy Prime Minister - Minister of
Foreign Affairs of the Republic of Kazakhstan M. Tleuberdi hosted the event “Economic and
Investment Partnership Italy-Kazakhstan”. On December 9, 2022, the Kazakhstan-Sicily
business forum on the topic “Investment opportunities in Kazakhstan” was held in Sicily. On
December 13, 2021, a Kazakh-Italian business forum was held in Milan on the topic
“Investment attractiveness of Kazakhstan and the development of economic cooperation
between Kazakhstan and Italy during the pandemic”.

Italy is one of the important European investors in the domestic developing economy of
Kazakhstan. Kazakhstan exports agricultural products, rare earth metals used in the chemical
industry, and coal to Italy. “We highly appreciate the results of our bilateral relations. We intend
to continue to create favorable conditions for their work. At the same time, it is necessary to
give additional impetus to the development of cooperation not only in the economic sphere but
also in many other areas such as culture and tourism. The trade volume exceeded $14.5 billion.
We expect that the foreseeable future the trade turnover between our countries will reach $20
billion. Italy is one of the main investors in the economy of Kazakhstan. There are about 300
Italian companies in our market including Eni which is the flagship company. We highly
appreciate the results of our bilateral relations. We intend to continue to create favorable
conditions for their work. At the same time, it is necessary to give additional impetus to the
development of cooperation not only in the economic sphere, but also in many other areas, such
as culture and tourism. I am confident that cooperation between Kazakhstan and Italy will be
very fruitful,” - said President K.-J.K. Tokayev during a meeting with the President of the
Italian Republic Sergio Mattarella [9].

During the visit, an Italian-Kazakh business forum was held, at which representatives of
the business community discussed future joint projects. At the investment forum, they agreed
to launch three new joint ventures. In the next five years, a gas processing plant will be built in
the Mangistau region, a sulfuric acid plant in the Turkestan region, and an enterprise for the
production of thermal insulation materials in the Aktobe region. At the meeting, the parties
signed 18 documents totaling more than $1.5 billion.

Also during the negotiations, they discussed the prospects for cooperation on the
development of the Trans-Caspian International Transport Route (TITR), which is important
for both the countries ofthe European Union and the Central Asian Republics. Joint cooperation
has attractive opportunities for the two parties in the oil and gas sector, “green” energy,
construction, processing. Following the meeting, the parties adopted ajoint statement. Seven
cooperation agreements were signed to improve commercial standards and practices.

A number of large investment projects with the participation of Italian companies are
being successfully implemented in the republic, such as a wind power plant in the Aktobe
region, the production oftractors and combines in the Kostanay region. RK sends valuable raw
materials to Italy, from there it receives an extensive line of goods, ranging from clothing and
shoes to furniture, medicines, and cosmetics. Kazakhstan sells oil and petroleum products, and
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such trade is at least unfair, and often destructive for the economy of our country. Kazakhstan
and Italy have different economic and monetary interests, especially related to the risks of
supplies through the Caspian Transport Corridor (CTC).

However, there are certain costs in bilateral trade. Let us note that Kazakhstan is not a
financial and technological center and, accordingly, does not have a sufficient institutional base
for broad and equal cooperation. Kazakhstan’s task is to ensure a constant influx of currency
into the country, and this flow must constantly exceed the outflow of funds, which, however,
was not observed at the end of 2023.

There is a certain opinion that Kazakhstan has a narrow market, which makes the country
unattractive for investment. Apart from oil and gas in four regions in the west of Kazakhstan,
which are the locomotive of the Kazakhstan economy, as they attracted up to 90% of the foreign
exchange flow into the country since independence, there is nothing much to offer [10, ¢.213].
But at the same time, perhaps the prospects will change if the Italians see the potential for
redirecting cash flows and managing projects in Russia through Kazakhstan. However, at the
moment it is too early to talk about this, says economist Nurtazin A. [11].

Conclusion

The successful establishment and development of relations between Kazakhstan and Italy
was due to the formation of a legislative and legal framework, improvement of multilateral and
friendly relations and understanding of the need for mutually beneficial relations. The strategic
level of Kazakh-Italian cooperation was largely achieved thanks to the personal efforts of the
Presidents of the two countries. Political cooperation between Kazakhstan and Italy is
characterized by dynamism and effectiveness, the reason for which was the coincidence or
similarity of the approaches of the two countries to key global problems. The cornerstone of
interaction is trade and economic cooperation. However, the parties do not fully use the
available reserves to build up bilateral trade and economic ties.

The development of bilateral relations is inextricably linked with strengthening transport
links, introducing digital technologies and attracting investments for sustainable and balanced
growth. Industries such as agricultural processing, the petrochemical sector, and tourism have
significant investment potential. When expanding economic cooperation between countries,
ensuring transparency is of particular importance joint investment projects. It is necessary to
actively develop a dialogue between the expert and business communities to discuss investment
cooperation projects. Investment projects should be aimed at the exchange of experience and
the transfer of knowledge between Kazakhstan and Italy, which may include training of local
personnel, technology transfers and joint research projects that help strengthen contacts.
Openness of information about projects also plays an important role; the parties could
demonstrate their readiness for responsible and sustainable development.

The launch of new projects in various areas creates the basis for sustainable trade and
economic growth. At the same time, the integration of digital technologies, e-government and
financial innovation is becoming a key factor for increasing the efficiency of economic
development. The investment attractiveness of Kazakhstan, its potential and unique industries,
such as agriculture, the petrochemical industry and tourism, provide opportunities to attract
external investment. All these measures will create a sustainable and mutually beneficial
partnership between Kazakhstan and Italy.

Cooperation between the parties in the cultural and humanitarian sphere is developing
dynamically: in the field of education and culture, while at the same time there was an increase
in both its quantitative and qualitative parameters. Relations are at the highest level and
correspond to the spirit of strategic partnership. Our countries are making a significant
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contribution to strengthening European and Eurasian integration, and the people of Kazakhstan
and Italy look to the future with faith and optimism.
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