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AHHOTATIHS

JlaHHad craTbd TIOCBAINCHA HCCIACAOBAHUIO 3apPYOC)KHOTO OIbITa IPABOBOIO  PErYJIHPOBAHUA
KPHITOBAIOT, CPABHCHUIO HX CTATyCa MOCPEACTBOM H3YUCHH OIBITA TAKUX CTpaH Kak Kurait, Muaua, Anoxus,
Benrecysna. KpuntoBaarOTsI CEPhE3HO MOBIHAIN HA MU IOCIE CBOETO MOABIACHHA. [ 0CyaapcTBa OTpEarnpoBatu
MO-Pa3HOMY HA HX MOsABIcHUE. Takue cTpaHsl, Kak MHausa umn Kutai, 3anpeTuB HX HA 3aKOHOJATEITBHOM YPOBHE,
MIPUNLTH K TIOCTENICHHOMY HPHHATHIO M ITOIBITKAM CO3IAHMA COOCTBEHHOH, TOCYJAPCTBEHHONH KPHUITOBAJFOTEHL
Benecyana, coBepmIMB TMONBITKY HATH B HOTY CO BPEMEHEM, IPEIOCTABHJA MPOEKT CBOCH COOCTBEHHOMW,
MOJ/ICP)KUBACMON  TOCYIapCTBOM ~ KpUNTOBAMOTHL.  ClleoBaTeIbHO, OHHM CTaJH  WMMETh  BO3MOKHOCTB
KOHTPOJIMPOBATh IPOlecC 00OPOTa KPHITOBATIOTHI, HA 3aKOHOJATCILHOM YPOBHE 3aKPENUB HX CTaTyC Kak
MOJHOLCHHOTO CPEACTBA ILIATEKA. MHOTHE TOCYyJapcTBA CTAJNM PACCMATPHUBATh KPHUNTOBAMIOTHI B KAYECTBE
TOBApA, I MOJYICHUSI BO3MOKHOCTD 00JIaraTh UX IIOJOXOJHBIM HAJOTOM.

AXTyansHOCTH TAaHHOW CTATHH BBI3BAHA HAIMYHEM HEKOTOPBIX YACTHOIIPABOBBIX MPOOIIEM PETYIHPOBAHMUS
KPHIITOBANIOT, KOTOPbIC paccMaTpHBarOTCI B JaHHOH crarbe. (Tarbg pacCMAarpuBacT HEKOTOPBIC
3aKOHOJATEIBHBIC TPOOJIECMBI HCTIONB30BAHHA KPHNTOBAMIOT, W HEBO3MOKHOCTh HX PEryJIHUPOBAHHA
rocyzapcrsaMu. Kpome TOro, Crathsi MOTUEPKHBACT HEOOXOAMMOCTbH CO3NAHMS CAMHOTO MEXKIYHAPOIHOTO
CTaHAAPTA PETYIMPOBAHMSA KPHUITOBATIOT, KOTOPHIH OBl YUHTHIBAI HWHTEPECHl BCEX CTOPOH M OOCCICYHMBAI
6€3011aCHOCTh M IIPO3PAYHOCTH ONEPALMH C KPUITOBATFOTAMH.

KioueBnbie ciioBa: KpUNTOBAMIOTa, OUTKOWH, OJIOKYCHH, PABOBOC PETYJIMPOBAHUE, 3AKOHOJATEIBCTBO,
HAJIIOTH, TOCYAAPCTBCHHAS KPHUITOBAIOTA, 3aPyOCKHBIH OIIBIT.
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Amnjarna

Bbyn makama Kertai, YHzicran, XKanmonms, Benecysna CHAKTBI enaepaAiH TIKIPHOECIH 3EPTTEY apKbLIbI
KPHIITOBAMIOTANAPABI KYKBIKTBIK PETTEYIiH INETENIIK TKIPHOECIH 3€pTTIEyre, OJapAblH MapTeOeciH
CaNBICTRIPYFa apHajFaH. KpunropamoTamap maiiga OOTFAaHHAH KCHIH OJICMTC KATTHI OCEP CTTi. MeMeKeTTep
ONMapasIH makaa OOMyBIHA Op TYP skayam Oepai. YHIIcTaH HeMece KpITail CHAKTHI emaep olapra 3aHHAMAITBIK,
JICHTCHIe THIMBIM Cala OTHIPHIL, ©3JCPiHIH, MEMJICKCTTIK KPHUNTOBATMIOTANAPHIH OIpTiHICH KaObLImayra OHE
sKacayfa THIPBICTHL. BeHECy3ima YakbITIICH Oipre >KYpyTC THIPBICHII, KOOAHBI 631HIH KCKE, MCMIICKET KOJIIANTHIH
KPHIITOBAMIOTACBIMEH KAMTaMachl3 €TTi. JIeMEK, OJap TOJBIKKAHABI TOJIEM Kypambl peTiHAeri MapredeciH
3aHHAMAIBIK JACHTEHzne OCKITIiI, KPHITOBANFOTA AWHANBIMBIHBIH TIPOICCIH Oakpiiai Oactamel. Kemnreren
MEMJICKETTED KPHITOBATIOTAJApFa TadbIC CAJNBIFBIH CAally MYMKIHZITI VINIH OJApaAsl Tayap PEeTiHAE KapacThIpa
GacTazpl.

By MakanaHbIH 63EKTIIIIT1 OCH MAKAIAJA KAPACTHIPBUIATHIH KPHITOBATIOTAIAPBI PETTCY IiH KEHOIp sKeKe
KYKBIKTBIK MOCCJICICpiHIH OomybiMeH OalinaHBICTRL. Makanaga KpHOTOBATIOTAJIAPAbl TMAliiaiaHyIbIH KESHOIp
3aHHAMAIIBIK MACEIENIEpl KOHE 0JIapAbl MEMIICKETTEPAIH PETTCH amMaysl KapacTeIpsuiaael. byman 6acka, Makama
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KPHNITOBAIIOTANAPIB PETTCYAiH OipbIHFAN XaTBIKAPAJIBIK CTAHTIAPTHIH KYPY KAKCTTITIH aTam eTyAe, 0J1 OapITbIK
TapanTapAblH MYIJCICPiH €CKepenl JKOHE KpPHITOBATMIOTANAPMEH ONCPAlISIIAPIABIH KAYINCI3AIriH KOHE
AIIBIKTBIFBIH KAMTAMACHI3 €TEI.

Tyitingi ce3mep: KpHUNTOBAMIOTA, OWTKOWH, OJOKYCHH, KYKBIKTBIK PCTTCY, 3aHHAMA, CAJBIKTap,
MEMJICKETTIK KPHIITOBAIOTA, IIET CJI TOXIPHOECi.
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Abstract

This article is devoted to the study of foreign experience in the legal regulation of cryptocurrencies,
comparing their status by studying the experience of countries such as China, India, Japan, Venezuela.
Cryptocurrencies have seriously affected the world since their appearance. States reacted differently to their
appearance. Countries such as India or China, having banned them at the legislative level, have come to the gradual
adoption and attempts to create their own, state-owned cryptocurrency. Venezuela, making an attempt to keep up
with the times, has provided a project of its own, state-supported cryptocurrency. Consequently, they began to be
able to control the process of cryptocurrency turnover, securing their status as a full-fledged means of payment at
the legislative level. Many states have begun to consider cryptocurrencies as a commodity in order to be able to
tax them with income tax.

The relevance of this article is caused by the presence of some private law problems of regulating
cryptocurrencies, which are discussed in this article. The article examines some legislative problems of using
cryptocurrencies, and the impossibility of their regulation by states. In addition, the article emphasizes the need to
create a single international standard for regulating cryptocurrencies, which would take into account the interests
of all parties and ensure the security and transparency of operations with cryptocurrencies.

Key words: cryptocurrency, bitcoin, blockchain, legal regulation, legislation, taxes, state cryptocurrency,
foreign experience.

Beenenne

C MOMeHTa BO3HHUKHOBEHHUSI KPUITOBAIIOT UX COBPEMEHHBbIE MacIuTaObl pa3BUTHSA U
pacnpoCTpaHEeHusl BO BCEX YPOBHSX YEJIOBEUECKON KU3HU nopaxaroT. Ha pacnpoctpanenue u
COBEPILICHCTBOBAHUE KPUNTOBAIIOT BO BCEM MHUPE OTpearuposain no-pasHomy. Hexkoropeie us
CTpaH, TNPEIBUIECB BO3MOXKHBIE BBITOABI, ONOOPHIIM HOBBIH METOA TPAaH3aKLUUN, 3aKPErUB
KPUIITOBAJKOTBI HA  3aKOHOJATEIBbHOM  ypoBHE. [Jlpyrme k€ OTBEeTUIM Ha 3TO
3aKOHONATENIbHBIMU  3alpeTaMH WM OrPAaHUYEHHMSIMH, MPEIBOCXHINAs HECIIOCOOHOCTH
KOHTPOJISA 32 JAHHBIM PBIHKOM U IPYIH€ BO3MOXKHBIE MUHYCBI.

I'maBHBIMHM IUTFOCAMHM KPUNOTOBAIIOT AJIs1 MOJIB30BATENIEH ABJISETCS UX aHOHMMHOCTb U
OTCYTCTBHE MOCPEIHUKOB JIJIsl COBEpLIeHus TpaH3akLuuii. OHaKO CO CTOPOHBI TOCYapCTBa 3TO
SBJISIETCS CYIECTBEHHBIM MUHYCOM KPHUINTOBAIIOT. OTCYTCTBHE MOCPEIHUKOB B BHIE OAHKOB
HE TI03BOJIIET OTCIEIUTh IBIKEHHE CPENCTB, YTO HE MO3BOJIAET OOJIOKUTh HAJIOTOM JTOX OB,
a B Clly4ae COBEpPILICHMsS HENPaBOMEPHBIX [EHCTBUM BBIYMCIHUTL MPABOHAPYIIUTENEH H
3a0JIOKUPOBATh UX CUETA.

AHOHUMHOCTb KPUNITOBAJIIOT MO3BOJIAET UCIIOJIB30BATh X B HE3AKOHHBIX LIEJIAX, UTO HE
MO3BOJISIET YIOJHOMOYEHHBIM OpPraHaM OTCIIEAUTh JIBIKEHHE CPENCTB, HEOOXOAMMOE st
packpeiTusi mpaBoHapywmeHuid. IlosBisiroTcss Bce OOJbIIE JOKA3aTENbCTB  TOTO, UTO
KPHUNTOBAJIIOTEl MOTYT HCIOJB30BATHCS B OTMBIBAHMM JICHEr WM (PHMHAHCHPOBAHUU
TeppopusMa. Takke MOPHCOMKLIMM HE BCEX CTPaH BKIIOUaeT B ceds peryiupoBaHHE
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KPUNTOAKTUBOB, YTO O3HA4aeT OTCYTCTBHE MPABOBOH 3alIUTBl CO CTOPOHBI MOCYapCTBa B
CiIy4yae HE3aKOHHOMU JesiTebHOCTH [1].

IIpaBoBOIi cTaTyC KPUNTOBAJIOT CYIECTBEHHO PA3JIMYAETCs B Pa3HbIX IOPUCAUKLIUAX, B
HEKOTOPBIX K€ CTPaHax CTaTyC KPUNTOBAJIOT U BOBCE He onpeAesieH. Takue crpanbl kak Kurait
wii MHaus, Ha 3aKOHOAATENbHOM YPOBHE 3ampeTiiii 000pOT KPUNTOBAIIOT, HEKOTOPHIE M3
CTpaH BBEJIM YaCTUYHBIN 3ampeT Ha 00OPOT KPUIITOBAJIIOT, a, HanpuMep, BeHecyana npusHana
KPUNTOBAJIOTHI KaK 3aKOHHOE CPEJCTBO IIaTexa.

MeTtoaer! uccjief0BaAHHA

B nanHO# cTaTbe ObUTH UCTIONB30BAHBI PA3IMUHbBIE HCTOYHUKH MH(POPMALMH, BKIIFOUYAs
Hay4Hble NyOJMKALMM, 3aKOHOAATENbHbIE AaKThbl, CTATHUCTUYECKHE [aHHbIE W Jpyrue
MaTepualbl, CBsI3aHHbIE C IPABOBLIM PEryJINPOBAHNEM KPUIITOBAIOT B Pa3HbIX cTpaHax. beuin
coOpaHbl TaHHBIE O MTPABOBOM PEryJIHpoBaHUU KpunToBamoT B Kurae, Unnnn, Benecysie u
APYyTrUX CTpaHax, a Takke HHpopmamus o0 HMX MOMBITKAX CO3MAHHUA TOCYAApCTBEHHBIX
KpUNTOBAIOT. JlaHHbIe ObUIM CHCTEMAaTH3UPOBAHBI MO CTPAHAM M IO aCMEKTaM IMPaBOBOTO
PeryJIMpOBaHus, CTaTyCa KPUITOBAIIOT, HAJIOTOOOJIOKEHHsI, KOHTPOJIS 32 obopoTom u T.11. Ha
OCHOBE aHAJIN3a TAHHBIX OBLIH CIEJIaHbI BBIBOJBI O MPEUMYIIECTBAX M HEAOCTATKAX PA3JIUUHBIX
MIOJIXOZIOB K IPABOBOMY PETrYJIMPOBAHUIO KPUIITOBAIOT, a Takke 00 3(h(EeKTUBHOCTH CO3AaHUs
rOCyJJapCTBEHHBIX KPUIITOBAJIIOT.

N3 20 crpaH, Ha KOTOPBIX MPUXOAMJIOCH OCHOBHAsh Macca MaiHWUHTa OWTKOWHOB,
NPUMEPHO B MOJIOBHHE OBLT BBEICH 3alpeT Ha onepauuu ¢ kpunroBamoramu ¢ 2021 roxa. B
103 crtpaHax ObUIM NPHHATHI 3aKOHOJATENBHBIE AKThI, COTJIACHO KOTOPBHIM TMOSIBHJIOCH
00513aTEeNIbCTBO YILIATHI HAJIOTOB C JOXOA0B, MOJYYEeHHBIX OT ONeparuii ¢ KpunToBamoTol. Ha
koHew 2021 rona npsiMOi MITH KOCBEHHBIH 3aIIpeT Ha ONepaLiy ¢ KPUITOBATIOTOH ObLT BBEIEH
B 51 crpane.

B crpanax, nerann3oBaBIIMX KPUIITOBAIIOTHI, OHU SIBJISIFOTCSI 3aKOHHBIM CPEICTBOM
IUIaTe)ka, MHCTUTYTOM Hasoroodsoxkerust. [IpaBurenscTBa rocy1apcTs CTajid IOHUMATD, YTO
e TOro 4TOOBl UMETh BO3MOXKHOCTH KOHTPOJHMPOBATH NPOIECC 000pOTa KPHUITOBAIOTHL,
HEOOXOIMMO Ha 3aKOHOZIATEIbHOM YPOBHE 3aKPEMHTh UX CTaTyC KaK IMOJIHOLEHHOT'O CPEICTBA
raTexa.

CornacHo HoBocTHOMy m3maHuio The Defiant, B 2022 rogy oOvem TpaH3akLui,
COBEPILIEHHBIX MOCPENCTBOM CTEHOJKOWHOB B pa3Mepe 2,2 TPUIUIMOHA JOJUIAPOB, MPEBBICHI
00BEM TPaH3aKIHMHA BEIyIIUX KOMIIAHHH-3MUTEHTOB KPEOUTHBIX KapT, BKIo4as Mastercard ¢
obbpemMoM B 2,2 TpuiuIHOHA A0JU1apoB, American Express ¢ 06beMoM B | TPHIUIHOH JOJUTAPOB
u Discover ¢ obdvemom B 200 MWIIMapAOB AOJJIAPOB, YCTYNHB HPU 3TOM TOJBKO Visa ¢
0o0beMOM TpaH3aKLMH Ha cymMMmy 12 TpJyiH nomapos [2].

HUcxons u3 3TOro MOXKHO cJenaTh BBbIBOJ, 4YTO PBIHOK KPUNTOBAIIOT pacTeT
CTPEMHTENBHO, & TOCYIapCTBAM HEOOXOAMMO B CPOYHOM Mepe Ha 3aKOHOATEIbHOM YPOBHE
yPeryJupoBaTh TPAH3AKLMH, OCYLIECTBISIEMbIE HA COOCTBEHHBIX TEPPUTOPHSIX.

B 2018 rony Cosert no ¢purancosoii cradmnbaocTH (Financial Stability Board) sniepsbie
oy OIMKOBAJ PEKOMEHIALNH IO CUCTEME KOHTPOJIS 32 KpUNToBaTIOTaMU. COrTacCHO MHEHHIO
CoBera mo (UHAHCOBOW CTAOMIBHOCTH KPHUNTOBAIIOTBI HE TNPENCTABIISIN CYIIECTBEHHOTO
pHUCKa s TII00ATBHOTO (PUHAHCOBOTO MOCTOSTHCTBA.

Ha 2021 rox Coser mo ¢puHAHCOBOWH CTAOMIIBHOCTH 3asBHJIM, YTO KPHUITOBATIOTHI
COCTaBIAIOT Mopsiaka 1% riaobanbHbIX (PMHAHCOBBIX AKTUBOB U HE HCIIOJIB3YIOTCS B TUIATEKAX,
OT KOTOPBIX 3aBUCUT peajibHasi SKOHOMHKA.

WznatensctBo The Economic Times coobmaer, uto B ceHtsiOpe 2023 ropma aumepsl
OoNbLION ABaLIATKH, CTPAH ¢ HauboIee Pa3BUTON U Pa3BUBAIOIIEHCS SKOHOMUKOM, MPU3BAIN
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B KpaT4amllve CPOKH BHEAPUTH MEKAYHAPOAHYIO CUCTEMY OTUETHOCTH U1 KPUNTOAKTHBOB.

CornacHo UX MHEHMIO, TOCYapCTBaM HEOOXOIHUMO BHENPHUTHb CHCTEMY, KOTOpas MO3BOJIUT

peryanpoBaTh OOMEH MaHHBIMH 00 Omepanusx, MPOM3BOIUMBIX C KPUITOBAIIOTAMH MEXKIY

IOPUCAUKLIMSMHY, & TAKXK€ BECTH HAA30p 3a JAeSATENbHOCTBIO PHIHKOB KPUNTOAKTHUBOB [3].
Pe3yabTaThl HccaenoBaHus

IOpucnukuny, BeIpasuBIINE OTKPOBEHHYH) BPaKAEOHOCTH MO OTHOLIEHHIO K
kpunropamotaM — Muaus u Kwurail. Takoe OTHOHmIEHHME K KPUNTOBAIKOTAM CO CTOPOHBI
KPYIHENIINX CTPAH MUPA U THTAHTOB 3KOHOMUKH, MOBJIUAJIO U HA CUTYALUIO M0 JIEraJu3aluu
KPUINITOBAJIIOT B APYIUX CTPAHAX MHUPA.

HWunus npoina nyTe OT 3ampeTa Ha ONepanyuu ¢ KPUNTOBANIOTAMH, BKJIKOYasi MAMHUHT,
MOKYTKY, XPaHEHUE U MPOAAKY KPUNTOBAIOT, A0 MOCTENEHHOrO NMPUHATUS U 3aIlyCKa CBOEH
cobctBenHol kpuntoBamoThl. B 2013 roxy Pesepsueiii 6ank Munun (Reserve Bank of India)
BBIITyCKAET LUPKYJISIP, MPENyNPEKAa0IINi 00MEeCTBEHHOCTD O MOTEHIHAIBHBIX (PUHAHCOBBIX,
ONEPALMOHHBIX, OPUINYECKUX ONMACHOCTSIX UCIOJb30BAHUS KPUNITOBAMIOT. HecMOTpst Ha 3T,
OaHKM MPOAOJIKANIN COBEpIIATh Kpunroonepauun u B (espane 2017 romga PesepBHbiii OaHK
WHaum BRIMyCKaeT e€Ile OXMH LUPKYJSAp, BbIpaxkas OOECIIOKOGHHOCTh IO TIOBOXY
kpunroonepanuii. K konmy 2017 roma PesepsHbiit Oank UHann Bmecte ¢ MUHHCTEPCTBOM
(UHAHCOB CAenanyu pa3bsCHEHHE O TOM, UYTO BUPTYaJbHBIC BAFOTHI HE SIBJSIFOTCS 3aKOHHBIM
cpenctBoM 1uiatexka. [locne sToro B BepxosHbiii cyn Muawu Obutr OJaHbI 1B UCKA, TI€ OJUH
TpeOOBa 3ampeTHTh BCE OMEpPalMi C KPUNTOBAIIOTAMH Ha Tepputopuu MHauu, a BTOpOH
TpeOOoBas JIerajJn30BaTh BCE KPUNTOBAIIOTHBIEC ONEPALINN HA TEPPUTOPUH CTPAHBI.

1 ¢espans 2018 roga munucTp ¢Punancos Mumum Apyn JDkedTnm 3asBiseT, 4YTO
MIPaBUTEIBCTBO HUKOI[A HE MPHU3HAET KPUNTOBAIIOTBHI 3aKOHHBIM CPEICTBOM ILIATEXa H
clenaeT Bce, YTOOBI MPEKPATUTh UCTIOIb30BAHNE BUPTYAIbHBIX BAMIOT B IHANM B MPECTYITHBIX
nensix. B mapre 2018 roma MununcrepctsoMm ¢uHancoB MHANK ObLT MPENOCTaBIEH MPOEKT
CXEMBI 3ampeTa BUPTYaIbHBIX BaIOT. Uepe3 mecsi PesepsHbiM Oankom MHnuu Obin m3naH
LUPKYJISp O 3ampere OaHKaM M (PUHAHCOBBIM YUPEKACHUSM IPEIOCTABISATH (PUHAHCOBBIE
yCIIyTu Oup:kamM BUPTyabHbIX BATIOT. B ampene 2018 rona PesepHbiii Oank Muann uznaer
LIUPKYJISIP, COTJIACHO KOTOPOMY NMPOCUT OAHKH HE OCYLIECTBIISATH ONEPANU ¢ BUPTYaIbHBIMU
BAIIOTAMH WJIM TPENOCTaBIATH YCIAYTH OpPraHM3alusM, 3aHUMAIOMHUMCS OOMEHOM
KpuntoBajtoT. Cpasy nociie 3Toro OTMETUIICS PE3KU CIaj LIeH Ha KPUMITOBAIIOTHL.

B ¢epane 2019 roga MunucrepctBoM (pUHAHCOB OBUT MPEIVIOKEH 3aKOHOMPOEKT O
MIOJITHOM 3aIpeTe BUPTyaslbHbIX BamoT. CHAT 3amper Obut Tonbko B 2020 rogy BepxoBHbIM
cynom Munuu.

B 2021 rony npaButensctBO MHAauM BBICKA3ajgoCh C MPEMJIOKEHUEM O CO3JaHUHU
rOCyJIapCTBEHHON IU(POBOH BaJIOTHI, Moaaep:kuBaemMoil PesepeHbiM Oankom WHnwmu, mpu
5TOM 3aIPETUB IPYTHe YaCTHBIE BAFOTHI BPOAE OUTKOMNHA.

Ha nannbili MOMeHT B KuTae MONHOCTBIO 3alpellleHbl BCE ONEpalyuH, CBS3aHHBIE C
KPUNTOBAIOTAMH. KPUITOBATIOTHI HE SIBJISIFOTCS 3aKOHHBIM TUIATEXKHBIM CPEICTBOM, OaHKU U
(uHAHCOBBIE YYpEXKIEHUs HE MPEJOCTaBIIIOT yCIyr No OOMeHy W KyIUle-TIpoJake
KPUNITOAKTUBOB.

B 2013 roamy npasurenbcTtBO KuTas BBINYCTUIO LUPKYJSAP, COTJACHO KOTOPOMY
KPUINTOBAJIOTHI ONPEAESUINCE KaK TOBApP, HO C MPEAOCTEPEKEHUEM IPakIaH O BO3MOXKHBIX
PHICKaX, CBA3aHHBIX C 00OPOTOM KPHUIITOBAIOT.

Haunnas ¢ centsops 2017 roga mpaButenbcTBO KuTast Havano mpUHUMATH MEPHI 110
NPECEUEHUI0 NIESITEIbHOCTH, CBA3aHHOW ¢ 00OPOTOM KPUIITOBAJIOT. BBUT YCTaHOBIJIEH 3ampeT
HAa MOKYIKH M MNPOAAXKU KPUNTOBAIIOT, YCTAHOBJICHHE LIEHBI HA KPUITOBAIIOTHL. TOpProsble
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miatghopmel, Oazupyromrecs Ha padoTte ¢ kpunToakTuBamu, yuuin ¢ Kuralickoro peiaka. B
¢espane 2018 roga ObuIO OOBSABIEHO, UTO KUTANHCKHE BIACTH OyIyT OJIOKHPOBATH BCE CANTHI,
BKJIIOUasi THOCTPAHHbIE, CBSI3aHHBIE C TOPrOBJIeH KpUNITOBAIOTaMu [4].

C suBaps 2018 rona Bo MHOruX npoBuHLMsIX Kutast, ocobenHo B npoBuHIy ChluyaHs,
r€ COCPEeNOTOYEHBl OONBUIMHCTBO OWTKOWH-MaiHEepOB, ObUIM Ha4yaThl PaCCIEIOBAHUS
paboueit rpynmoii CnenuajapbHOTO YIPABICHHUS MO YCTPAHEHUIO (PUHAHCOBBIX PHCKOB B
HnTepHete. BonbMHCTBO OAHKOBCKUX CYETOB, CBSI3AHHBIX C HHBECTULIUSIMH B BUPTYAJIbHYIO
BATIOTY, ObUTH 3a010KMpOBaHbl. [IpaBuia MaliHUHTa OBLTH Y)KECTOUEHBI, HACEIEHHBIE ITyHKTHI
ObLTH 00sI3aHBI MPENOCTABIIATh PETYJSIPHBIE OTYETHI 00 Onepanusx Mo A00bde OUTKOHHOB B
CBOEH FOPUCAUKLIUU.

Hecmotpss Ha 3T10, Hapomnbiii Gank Kuras paccmarpuBan BO3MOXKHOCTH BBITyCKa
rocyaapcTBeHHol nmugpoBoil BamoTel. B 2016 rogy Obun yupexxkneH MuacTUTYT LudpoBoi
BamoThl mpu HaponHom Oanke Kwuras, 3aHmMarommiics pa3paboTKOH rocynapCTBEHHOH
1 poBoi BAMOTEL. B oTimune ot OuTKOMHA MM APYTHX LU POBBIX BAIIOT, TOCYAAPCTBEHHAS
ugposast BamoTa OyIyT UMETh TOT JKe IIPABOBOM CTATYC, YTO M KMTAHCKUil t0aHb. B ceHTsi0pe
2021 ropa ObLTH MPOBEECHBI MIJIOTHBIE PA0OTHI IO TECTUPOBAHIIO HOBOH LIN(POBOH BAJFOTHI
e-CNY B HECKOJIBKUX rOpoAax.

B I'oHkoHre HET CNIELHATBHOTO 3aKOHOJATENbCTBA, PeTYIUPYIOIIErO
KpUNTOOTHOIIEHUSI. KpunToBamoTel 0003HAYEeHBI KaK BUPTYaJIbHBIE TOBAPHI, & HE 3aKOHHOE
IUIATE)KHOE CPEICTBO WM LieHHble Oymarn. B I'OHKOHre He CyIecTByeT HUKAKHX MPaBUI O
YaCTHOM BJIaJIEHUH WK Niepefjauye KPUMTOBAIIOT MEX/y YACTHBIMU CTOPOHAMM, MIPU YCIIOBUH,
YTO TOKEHBI MONYHAIOTCS U EPENArTCs JOOPOCOBECTHO, U HE HAPYIIAKOTCS 3aKOHBI O O0pbOe
C OTMbIBaHUEM JIEHET.

TaiiBaHb pa3periaeT BiaileHue KPUITOBAIOTAMH, HO HE MO3BOJIsIET OAHKOBCKON CHCTEME
y4acTBOBaTh WM conelicTBoBaTh omnepanmsiM. Ha TaiiBaHe (prHAHCOBBIM yUpEKACHUSM HE
pa3perIeHo MPOBOIUTD TPAH3AKIMH C OUTKOWHAMHL.

SnoHus — olHA U3 MEPBBIX CTPaH, OCO3HABIIMX MOTEHLMA] KPUNTOBATIIOT U OAHON U3
NEePBbIX HaYajla 3aHUMAThCsl MAHHUHIOM OMTKOIHOB. B cenTsiOpe 2022 roma nmpaBUTEIBCTBO
Anonnu Bpyumsio HeB3aumosameHsiembie TOkeHbl (NFT) rmaBam cemu mpedextyp 3a
WHHULUATHBBI, MPEANPUHATEIE IMU B CBOMX perrmoHax. Takum oOpasom, SAmoHuss omHOU M3
nepsbix BbinycTuiIa NFT B kadecTBe JOMONHUTENbHBIX BO3HAPAXKAEHUI C UCIOIB30BAHUEM
NepeoBbIX HU(PPOBBIX TEXHOJIOTHHA.

SAnoHust mnpuBnekna OoJyblle JIFOACH K HCIHONBb30BAHUIO KPUNTOBAIIOT, BBEIS
CTeHONKOWHBI, PA3HOBHIHOCTb KPHUITOBAIIOTHl, CTOMMOCTH KOTOPOH TIpUBS3aHA K
TPaTULOHHOMY KJIACCy aKTUBOB, HANIPUMED, K OyMa)KHOH BAJFOTE MITH 30JI0TY, YTO TIOMOTaeT
CTa0MIIN3UPOBATEH €€ LIEHY.

IIpaBuTenbcTBO AMOHNM HE CUUTAET KPUNTOBAIIOTY 3aKOHHBIM IIATEXKHBIM CPEACTBOM,
MIOCKOJIbKY OHa HE SMUTHPYETCSl LEeHTPaibHbIM OaHkoM. OIHAKO MPaBUTENBCTBO MPH3HAET
MOKYTIaTEIbHYI0 CIIOCOOHOCTh KPUIITOBAIIIOT.

KpunroBamotsl B Anorun obnaratorcst Hajgoramu. ['paxxnane oOsi3aHbI IIATUTH HAJIOT
Ha JOXObl, MONyYEHHBIE OT TOPTOBJIM KPHUIITOBAFOTON M MaifHMHra OMTKOHHOB, a TAKXKE 32
WHBECTUPOBAHUE B KPUNTONPOEKTbl MIJIM TIOKYIKY TOBapOB M YCIYI C IOMOIIbIO
KPUNTOBAIIOTEL J{ox0ox ni, 3apabaThIBAlOIINX KPUNTOBAIOTY Ha cyMMmy Oosee 200 000 ueH,
MOXeT oOJjaraTbCsi HajoroM mo crtaBke a0 55%. HemocTosiHHBIE PE3UACHTHI ILIATAT
¢bukcupoBaHHbII Haor B pazmepe 20% co Bcero nosy4eHHoro noxona [5).

Uro kacaercs CesepHoil u FOxHOI AMepHuKH, KpUNTOBAIIOTHI JieraibHbl B Kanane,
Mexkcuke u CIIA. bomuBuss u DxBagop Ha 3aKOHOATENIBHOM YPOBHE 3ampeTUITH
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KpuntoBaitoTel. Ha Tepputopun ApreHTHHBI KPUNTOBATIOTBI HE SBISIOTCS 3aKOHHBIM
MJIaTEKHBIM CPENCTBOM, & CUUTAKTCA «TOBAPOM» WMIIM «BELIbIO» corjacHo I'paxkmaHckomy
Kofiekcy ApreHTuHbl. BeHecysna BbIIyCTHJIA TOCYAApCTBEHHYIO KpunroBamoTy Petro,
SMUCCHS KOTOPOI rapaHTHpPOBaHa HE(PTAHBIMU AaKTHBAMH IOCYIapCTBA.

[IpaBurensctBo KaHnanmel, mpenBuast Bce MOPUAMYECKHE MPOOJIEMBI, CBSI3aHHBIE C
KPUINITOBAJKOTAMH, MPEAYCMOTPUTENBHO PEIIMIO cMArduth ux B 2014 romy cras mepsBoit
CTpaHOH, MNpUHABLIEH 3aKOHBI, Kacalolluecs KpUNTOBAMOThHL. (OJHAKO MpPaBUTEIbCTBO HE
OTIPENEeNUIIO KPUIITOBAIIOTHI KaK CPENCTBO IUIATEXKA, KJIACCHQULUPYS KPUNTOBATIOTY Kak
yrpo3y, poJib KOTOPOH B HameM oOmecTtse He omnperneneHa. CoOriacHO 3aKOHONATENbCTBY
Kananpl, Tombko OaHKHOTBHI, BbiMylieHHble bankom Kananpl, W MOHETBI, OTYEKaHEHHBIC
Bbankom Kananbl, ”MEIOT CTATyC 3aKOHHOTO IJIATEXKHOTO CPEACTBa [6].

B mae 2018 roma B Mekcuke ObIT NMPHUHAT 3aKOH O PEryJUPOBAHUHM KOMIIAHUH,
3aHUMAIOIIHUXCSl (PUHAHCOBBIMU TeXHONOTUSIMH. COTJIaCHO TJIaBe, MOCBSIIIEHHON OMeparusM C
«BUPTYaJIbHBIMU aKTHBaMHU», BUPTYyaJIbHblE AaKTUBBI OMNPENENAIOTCS Kak IpenCcTaBlIeHUs
CTOMMOCTH, 3apErHCTPUPOBAHHBIE B 3JIEKTPOHHOM BUJIE€ M HCIIOJIB3YEMbIe 00IIeCTBEHHOCTHIO
B KaueCTBE CPEACTBA IJIaTeXa [JIs1 BCEX TUIOB TPAaH3aKLIMIML.

B Mekcuke OpraHoM, yIOJIHOMOYEHHBIM pEryJMpoOBaTb BCE Omepauuud ¢
KPHUNTOBAJIOTAMH Ha TEPPUTOPUHN CTPaHbL, siBJsieTcs LlenTpanbHbiii 6aHK MEeKCHKH, KOTOPBIH
Ha/leJieH MOJIHOMOYHSMH, MO3BOJISIIOIIEMY €My PeryJnpoBaTh BUPTyasbHblE aKTUBBI, B TOM
YHUCJIE pa3pelaTs ONepanuy Ha TEPPUTOPUN CTPAHBL, YCTAHABINBATL YCIOBUS U OTPaHUYECHUS
K [IPOBOAMMBIM OIEpALIMSIM.

B mapre 2018 roma B Mekcuke, cambIM 1epBbIM B JlaTMHCKOH AMepuke, ObUT IPUHAT
«3aKkOH O (PUHAHCOBBIX TEXHOJOTHAX», PETYIUPYIOIUNA (PUHAHCOBO-TEXHOJIOTHYECKHE
UHCTUTYTBI, & TaKXKe MaWHUHI, MOKYIIKY, XpaHEHHE U MPOJaXy KPUITOBAIIOT. 3aKOH BBEI
HEKOTOpbIE OrPaHWYEHHUs sl (PUHAHCOBBIX YUpEXIEHUH 11 Oosbimell Oe30macHOCTH
MOJIb30BATENe, HAPUMEDP, KPUNTOBAIIOTHI MOIYT HCIOJB30BATHCS TOJNBKO C Pa3pellIEHUs
entpanbaoro 6anka Mekcuku.

U3 npyrux JlaTnHOaMepUKaHCKUX cTpaH: bonuBus n JxBanop 0ObsIBUIIN KPUIITOBAIOTHI
HE3aKOHHBIMU Ha cBoel Teppuropud, bpasmmus, Unnn n KonymOuss HE BHOCHIIM HHMKAaKHX
MONPABOK B 3aKOHOAATENBCTBO, PEryJUPYIOLIUX KpuUnToonepauuu, I'pakmaHCKUN KOIEKC
ApPreHTHHBI KJIaCCUQULIUPYET KPUITOBATIOTHI KAK «TOBAPY» WIIM «BELIb», IIPH 3TOM HE CUUTAs
UX 3aKOHHBIM IJIATEKHBIM CPEACTBOM.

Benecysna siBsieTcst OHON M3 CTPaH C HAMOOJNBIINM BHEAPEHNUEM KPHUIITOTEXHOJIOTHH.
Benecysna B 2017 romy mnpemocTtaBwiia MPOEKT CBOeH COOCTBEHHOW, MOAnEp KUBaeMOM
rOCyAapCTBOM KpPUMNTOBANIOTHI Petro, 1ieHa KOTOpO#l 3aBHcena Obl OT HE(PTSIHBIX AKTHBOB
rocynapcrea. Cnabasi rocymapCTBEHHAs BAJIIOTA, HAJOT Ha ONEPAaLUH C HCHOJIb30BAHHEM
aMEPHUKAHCKOro J0JUIapa U APYTHX HHOCTPAHHBIX BAJIOT CO3AAIHN OJaronpusITHYIO TOYBY IS
pacnpoctpanenus Petro cpenu Hacenenus [7].

[Tonauany mpaBUTENIBCTBO 3asBUJIO, 4TO Petro mMeroT O0JbIION ycrex W rocyaapcTBO
MOJYUHJIO 5 MUJIIHAPAOB AOJUIAPOB OT MPOJaX KPUNTOBAMOTHL. OJHAKO MO COCTOSHUIO Ha
2023 ropm kpunToBamoTa Petro mpekpaTHiia TOProBJIKO HAa OCHOBHBIX OHpXax W Malio
UCTIONB3YETC B €KEIHEBHBIX TPaH3aKLMsIX BeHecysnbl, a mojbp3oBaTenn oOpaIiajivnch ¢
*anobamu o cOosx B padote OyioKkUeliHa KPUMITOBATIOTHI 3a ocaenHuid roa. [ paknane, BMeCTo
opurmaneHOil  Petro, HWCHOMB3YIOT CTEHONKOMHBL, YTOOBI u30ekaTh  BO3ACHCTBHS
BBICOKOMH(JISIMMOHHON MECTHOH BaJIFOTHI MJIM OOOWTH TPAHCTPAHUYHBIE OrPaHHYEHHs Ha
MJIATEXKH.



M. Kosbi6aes ateinaarsl CKY Xatapmbicsi /
BectHuxk CKY umenu M. Kosbibaesa. Ne 1 (61). 2024 99

OdunmanbHyI0 KPUNTOBATIOTY BeHeCysnbl TakXke 3aTPOHYJIM W MEKIyHApOIHBIE
caakimu. B 2018 roay B CoennaenHbIx [lITaTax AMepuku OblT MOANHCAT YKa3, 3aMPeIaroIni
mro0bie pruHaHCcoBBIe onepaunu BHyTpu CIIA ¢ yuactuem Petro.

B crpanax OmmkHEro BOCTOKa KPUITOBAIIOTHI HE 3aIPELISHBI, HO HE PEKOMEHIYIOTCS K
ucnonp3zoBanuto B Mopaanuuy, Jlusane u Caynosckoii Apasuu.

bankom M3pauns BuUpTyajbHble BajIOTbl HE IMPU3HAIOTCS 3aKOHHBIM ILIATEKHBIM
CPEACTBOM, HO TMpPaBUTENbCTBOM M3pamnst ObUIO mMpemiokeHO obyaraTb HAJOTOM BCe
TpaH3aKLWH, IPOBOJUMbIE C BUPTYaJIbHBIMM BaltoTaMU. MalHUHT KpunroBamoT B M3paune
paccMmarpuBaeTcsl Kak Om3Hec W oOJjlaraeTcsi KOPIOPATHBHBIM MOAOXOIHBIM HaJoroM. J{ysi
MOJOXOAHOIO HAJlora W Hajora Ha A00aBIEHHYIO CTOMMOCTb BHpPTyaJibHAasl BaJIOTA
paccMaTpuBaeTCs KaK «aKTHB» M o00Ojaraercs HaJOrOM B COOTBETCTBUH C HAJOTOBBIM
3aKoHOAaTenbCcTBOM Mspans.

CornacHo rpakajaHCKOMY 3aKOHOJATeNbCTBY KbIprbl3cTaHa KpUNTOBAIIOTHI CUUTAKOTCS
BUPTYaJbHBIM aKTHUBOM (TOBApPOM), & HE BAFOTOM WIIM LIEHHBIMH OyMaramu, 4To IMO3BOJISIET HA
3aKOHHBIX OCHOBAHUSX AOOBIBATH, MOKYMATh U MPOJABATh UX Ha MECTHOW TOBAapHOH OMpiKe.
OpHako B CTpaHe He paspelleHbl HUKAaKUe TPaH3aKLUU C KPUITOBANIOTOM, Tak Kak
BUPTYaJIbHbIl AKTUB HE SBJAETCS 3aKOHHBIM IUIATEXKHBIM CPEICTBOM Ha TEPPUTOPHUU
Keipreiscrana.

B 2018 rony B V30ekucrane OblI NPUHAT YKa3, JETATU3YIOMUN MAaHHUHT U TOPTOBIIO
KPHUNTOBAJIOTAMH O€3 YIIJIaThl HAJIOTOB, MTOPa3yMeBasi, YTO FOCYAAPCTBO B LIEJIOM ITO3UTHBHO
paccmarpuBaer kpuntoBaimioTel. C Hadama 2023 roma rpaxknane Y30eKHUCTaHa MOTYT
COBepLIaTh TPAH3aKIUM C KPUNTOBAIIOTOM HCKIIOUMTENBHO uepe3 MOCTaBLIMKOB YCIyT
BUPTYaJbHBIX AKTUBOB, Oa3UPYyOIUXCs B Y30€KHCTaHE.

B EBpocorose cutyalius ¢ KpUNTOBaJIIOTAMU HEMHOTO npoine. KpuntosamtoTsl HUKOTAa
He OBLIH 3anpeleHsl, CIIeHaIbHOIO 3aKOHOAATEIbCTBA B OTHOIIEHUH KPUIITOBAJIFOT HE OBLIO
npunsito. B oktsabpe 2015 roma Cyn Esponetickoro Coro3a MOCTAaHOBMIJ, 4YTO OOMEH
TPaIULIMOHHBIX BAJTIOT HA OUTKOMHBI OCBOOOKAAETCS OT HAJIOra Ha NO0OABIEHHYIO CTOMMOCTb,
MIOCKOJIbKY OUTKOMHBI CIIeyeT pacCMaTPHUBATh KaK CPEACTBO IIATEXkKA.

26 ¢eBpains 2020 roxa GppaHIy3CKHIA Cy/T BBIHEC TOCTAHOBJIEHUE, YTO KPEAUT C yUaCTHEM
butkoiiHa siBisieTcst «1OTPeOUTENBCKUM KPEIUTOMY, YTO BIIEPBBIE TOMECTUIIO BUTKOIH B OHY
KaTerOpHIO C JEHbraMH U APYTHMH (PUHAHCOBBIMU aKTHBaMH BO PpaHIIuM.

3akarouenne

Takum o00pazoMm, NpPOAHATU3UPOBAB MHPOBOH OMBIT IPABOBOTO PETYJIHMPOBAHUS
KPUNTOBAJIOT, B CBSI3M C OTPOMHBIM POCTOM pbIHKa KPUIITOBANIOT U UX MOMYJSAPHOCTH,
rocyaapcTsaM HEOOXOAMMO BHOCUTb B COOCTBEHHOE 3aKOHOMAATENLCTBO  HOPMEI,
peryiupymoue ux AesTeJbHOCTb, B TOM YMCJI€ HOPMBI, PEryJUPYIOIINe BbIYCK, XpaHEHUE,
OOMeH, MOKYNKY M MPOAaXy KPUINTOBATMIOTHL. Pa3nuuHas peakiysi Ha paclpoCTpaHEHHE U
pa3BUTHE KPHUINTOBAIIOT HaOMOmaercs BO BceM Mupe. HekoTtopele CTpaHbl, mNpeaBuis
NOTEHIMAJIbHBIE BBITOABI, OAOOPUIN HOBYIO (pOpMy TpaH3aKLUH, Y3aKOHHB KPHIITOBAJIFOTHI.
Jlpyrue >xe OTpearMpoBajd Ha 3TO 3aKOHOAATENbHBIM 3alPeTOM WM OrpaHHYEHHUSIMHU,
oracasch HEBO3MOXKHOCTH KOHTPOJIsSI HajJd 3TUM DPBIHKOM U JIPYTMX BO3MOXKHBIX MHHYCOB.
Wunus n Kurall, HanpuMep, U3HAYaJIbHO 3alIPETHIIM KPUIITOBAIIOTHI, HO Telepb HAYMHAIOT
NPUHUMATD UX, U TaXKe CO3JAI0T CBOM COOCTBEHHBIE TOCYAAPCTBEHHbIE KPUIITOBAIIOTEL B TO
K€ Bpems, BeHecysia akTUBHO NOANEPKUBAET KPUITOBATIOTHI M pa3pabaThiBaeT CBOIO
COOCTBEHHYIO TOCYAAPCTBEHHYIO KPHUITOBAIIOTY, KOTOpas MO3BOJUT € KOHTPOJIMPOBATH
nporecchl 000pOTa KPUNTOBAIIOT. B 11€10M, MHOTHE CTpaHBI PACCMATPUBAIOT KPHUIITOBAFOTHI
KaK TOBap W oOnararoT ux Hayjoramu. M3 BCero BBIIECKA3aHHOTO MOYKHO CI€JIaTh BBIBO, YTO
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PBIHOK KPUINTOBATIOT OBICTPO Pa3BUBAETCS, U rOCYAapCTBAM HEOOXOOUMO CPOYHO MPHUHSITH
3aKOHO/ATENIbCTBO, PETYIHPYIOLIEE TPAH3AKIIHN C KPUNTOBAIIOTAMHU HA CBOUX TEPPUTOPHUSIX.
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